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JuHamuKa NpoMnpousBoacTea, % rog K rogy A brarsagera.ru
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M [HamMmWKa NpoMNpon3BOACTEAE, % rog K rogy

Yyists COff@PIsde dH o ©OLWjL ) MgEtky dds@®of sdzfsL dz" A fsditgy ez @ jzdg"
fesHkzSydd EMSstddn™ Hs 4, 5% §thdic ks bad Qltd O tad-j 3 § &ed
flo OBESMIS L OB Hdzd Y HE 2, 2% §shdj k& e ddy o6 § fphe OL d
dudd o' fEMS dO® 0, 1% §sd LshmsO dO 1, 8% dj MaH EE-d® dzj j
widzdej EmCtsteddnY HEt 5, 5% §sidj keojddujddY o d¥dj &0 1 %.

JMHaMMKa CErMEHTOB NPOMBILIEHHOTO MPOWU3BOACTEA, % M3M. TOf, K roay

6
N T ——— Aobbtua 06pabaTsiBatowme INEKTPOIHEePrua,
5 ¢ £ MoAe2HEIX BopocHabxeHue
nNpox3BoACcTEa raz u nap
Mepuog / cerment MCKOMAEMBIX
Mait'18 +1,3 +5,4 -0,7 -0,5
WMioHb'18 +2,8 42,2 +1,7 -2,3
Hionw'18 +3,2 +4,6 +1,8 +1,0
ABrycr’18 +4,5 42,2 +0,1 +5,5
fAxeapb-aBryct’18 +2,4 +3,8 +1,7 -0,8

vOCdd3 sBEOL s, Yoodsydlsjd dOvw HJEDARJICEH HY jicdsidsd de@sdeL frp jtsogdf
tORd, o Iss otej B COC Cdzg yjots?2 9Cd&zOH odgj Mdzd ¢y BT YO 5

JMHaMMKa BBINYCHA OTAENbHLIX BUAOE NPpogyHUMK B go0biBawowei otpacnu u obpabatsisarowei

NPOMBILLAEHHOCTH
by bf.arsagera.ru JL, AHBapL- Asrycr 2018 [ AluBapeL-aerycT 2018 /
B, NpoayKLWK aeryct 2018 Aeryct 2017 Ausapu-aerycr 2017
DOobbiya yras, MAH TOHH 287 +11,5% +7,7%
obbiya HedTH, BRAKYEA ra3osnld
A ¢ 366 +2,8% +0,6%
KOHASHCAT, MAH TOHH
MpWpoOHbIA raz, mapg m3 418 +0,1% +5,2%
MACO CKOTA, MAH TOHH 1,7 +12,6% +11,2%
MACo goMallHel NTHLB], MAH TOHH 3,2 -3,8% +1,3%
Friba v poibHble NpoayKTbl, MAH TOHH 2,8 +13,3% -1,8%
TpMHKOTAMHBIE M BAZAHBIE M3O0ENHA,
P HE 87,4 7,1% -14,0%
MJUTH LITYH
KHpnuy kepamyUYeckMi, MApg yoi. en, 3,7 -9,3% -4,4%,
BnokK K npodme chopHble
P P 14,6 6,1% 7,1%
CTROMTENbHBIE M3AEAWA, MIH M3
LiemeHT, MAH TOHH 37,0 +0,3% -0,7%
BETOH TOBapPHEIA, MAH M3 18,9 -4,85% -4,2%
MpOKaT rOTOELIA, MAH TOHH 41,3 -1,6% +2,8%
TpyBbl cTaNbHbIE, MAH TOHH 8,2 -7,2% +6,8%
AeToMOBMAM NErHOBDLIE, THIC. LUTYH 997 +11,9% +17,1%
AETOTpaHCNOPTHBIE OBbiE
PAHENOPTHBIE TRy 95,7 +4,1% +4,4%

CpeacTEa, ThiC. WTYK
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B, bf ] ) AHBapL-MI0NEL CnpaBoyHo:
Mokazatent o o 2018T. AHBapL-HIDAL 2017 T.
CanbAWpoBaHHbIM QUHAHCOBRIA pe3ynsLTaT, mapa pyb. +7 578,7 15 626,2
Nona yObITOUHEX NPeAnpUATHI 31,8% 30,9%
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f ) CanLaupoBaHHEIA pesyneLTaTt
B AHBApe-uione 2018 r., mnpg Aupapb-wionk 2018 1. /

Bupa peATensHOCTH py®. Aueape-uione 2017 r.
Cenbcroe, NecHoe X03AWCTBO, OXOTa,
+156,3 -9,4%
poibonoecTBO M poIBOBOACTEO
[oBblua None3Hblx UCKONaeMbIX +2530,9 +66,4%
ObpabaTblBaloWKMe NpoU3BOACTES +2082,5 +36,7%
ObecneyeHWe INSKTPOIHEPTHEHN,
posnep +407,6 +4,8%
razom v Napom
E T. Y. NPOM3ECACTED, Nepeaaya u
P A e, +366,8 +2,1%
pacnpefensHMe INeKTPOIHEPTHM
BopocHabmeHuWe +20,4 *>g 2,3 paza
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PEMOHT
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59 dzo 2,4% (Hts 88t iH GlcHalz dzizb d dz0 dzff) B dz'p dig das{ tw i@ Gafpd L @apd 1 d3 1
+3,5%) oo &f ydgscts C ] wEhsdaPizd BB8EzB. (+2, 5%). v 0O0Cdd3 B e
JleSWBtGW 2018 ¢ t5HWDIG jiHse ldsts dz {f \df misdpdidis 4 6 , 6 Istodzdz tedzB8. 1 O
¥ ydd dzO ded e4S t50%0) Z s o dajy (HAO] d3 o L 5B datso dzj dzd W fydzd v § ded W

9
(
"
fif shtseMlsotso Ols! ko jdzdyj dzdr Ij Bfse wtsMisO CtjHdlstso Odzd W .
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JAwvHamuKka ¢pUHaHcoBoro pesynsrarta 6aHKOBCKOro ceKTopa no
MecALam £, bf.arsagera.ru
300
200 A
100
o |
-100
-200 A
-300

-400 -

B DMHAHCOBBIA pE3YALTAT, MApg pyD.

vyiss COMOjkMw fsbtejadlsjd MSs2 ddf dzv ydd, st @i% j dz' dzr 2
RMAGBHY dL dajHjd dg @ HOddz 7, OMMudlsr e0j &' & 5 kLCB2
Cdzd o' tcOMIsd dz2O 0, 1%, O o© cHBoBAE o' Oy jddd dz0 dZOYOd

3,2% s MeMmMisswdzdy dzO 1 Mmj dzlsw B tew . I sd3d Isd d3, Yybsts ftsC O L1s
9" ABHO HOdbets BLiStcO dazV B B iz@ Cigp Rldz" g 2O Y C{§ GV O ff 5
CtsteL ddad .
OuHamMEa MHONALMK No MmecALam B 2017-2018 rr.
AL, bf arsagera I'I.I_,_:':”:___
Mecau, 2017 2013
Mai 0,4% 0,4%
MioHB 0,6% 0,5%
HMionb 0,1% 0,3%
AprycT -0,5% 0,0%
CeHTAGpL -0,1% 0,1%

[ OGBS O B &) dzdittsohs] df e f) X defbpjdav & % OClsteso, oddws h dn
I Mmjddswetey MejHdzjj L GOUTdREEeCZERQIHsHE Oad s edzj Ldfdzdaytg dzd
Yk & fMwy0 Cktf, HE@EZOEO MddL dhY Ht 65, 6 twkse. uvSdejdjd
dr 2 Ml yjdz dzO dzj W' ofs olststs? §sdseddj Mjdsvetdy, O
dzj &5 ter dz€ j .

JOuHamuKka opuymansHoro Kypea gonanapa CLUA B 2018 1.
1, bf.arsagera.ru Jt,

Mecay Kypc Ha Hauano, pyb. Hypc Ha KoHew, py6. CpepHuid kypc, py6b.

Mai 62,0 62,6 62,2
MoHB 62,6 62,8 62,8
Hione 02,8 02,8 62,9
ABryCT 62,8 68,1 66,1

CeHTADGpL 68,1 65,6 67,7

dlstsdls wislslg sifds ' fyj dglsw Btew MisMmlstsw dztsfp! sy tej H dats | 0]
O3 Csbstetsets Szt yjoOWw MsOaCO B O ffisorh jdzO (o0 J i
dej dzd j o dzj " dzgd = EMdztse 2 Mik" jMise j dedz®dak ¢ )iy J f ©St5g dalf dz©y ¢
ddW d&zv ydw o 2019 -Eb5%, 90cONGEdRyES2G20 sHkz fmddL dlsmw H
HOdzdz" 3 s dzd Iststed dze © A1, ddaW dzv ydsdedz | Y dHOdzdV dzO@yj dzj dzd
Is d dz' detsfiyls ds.G ts§ to tiedpjc klskzw Iststc tSls d3j IsYtdzj ke of I$ dgis s i dadfts o ¢ 3 ddg § s | s
AHdesMiIsj2 [ Ay, O BOSCy] o jdef jogthtdtsdzsdas dzm <zC fijls Od-t5C d3tia]
hjdedj SCdzsyiots?2 MkOeaCd BEHjI MftsMmMseMisE s§ @isyy | bpls Bztc P elzfp bz
fsLdlsOdz, Yt fsHHjteydl ftedodz COIj dz detsfpls! MmBjteiyjdd?2 d
A1 BEHJjIs ftedded 3O tjh jdedw 5 Cdz®yjots2 MsOeCj, Byj ddoe
SOCYJ WOCIdu Mz slsdpEAPdIs L dz! dets fesedesL O tjclzdzW IststcO.

,_
c 2
- Q.
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JdWHaMMKa KNHoYeBOon cTaBKM M MHGNALMKM, % L bf.arsagera.ru
18% 1
16% A

14% -

12% _I—\_|

10% -

o —\_‘-\—|_|_‘_‘_‘_‘_'

B% -
4% -
2% A
0% T T T T T T T T T T
.au.'?-exﬁ ﬁeﬂpﬁ {I:?’ij .;,u-'?-@’% ﬁaﬁp@ {1}5& gﬂ-@ Q%-"pﬂ -,1—10‘;‘ Qu-"-""@ @-’"ﬁ@
oY o o L S oY o o o o o’
KneoueBan cTagka, % e M IH N ALLMA, 5% 1T

sdi3d i3 HYtdz] M didsdets? Y sdzdlsdSd AJ dzlstetsB Odz€ O, mEh j Mis®-] dzdzts
Ol! MmMMmisswdedj odzjhdzj?2 Itsteesoadzd. uvOS, (5 HOGgdy 1 O
8 CBHO2 Mifs,fiffls Ot HEsdzdz. ( +28, 1%) . 1 It y3j otejdv Is
1, 1%). 1tdsydlksjd dsj MOd HE ktsicetsatsdts BOXZOdMO o sl

JWHaMKKa sKcnopTa U UMNopTa ToBapos PP

160% - - 18
140% - - 16

120% - — o .. o

100% - - 12
- 10
BO% -
- B
60% - L g
40% - F 4
20% - -2
0% - 0
HEFEIEHEEERRERERHEE
2 o = a| = g g = E [ = ] 3 a| = o = EE
g 5 PlElE| 25| E| "
- vle = &

2017 2018
N Canbao BHEWHER TOProsnM, MApa 4oan. (np.wk.) JIKCNopPT, %6 K COOTE. NEpMo4yY Nped. roga

— Y MNCPT, % K COOTE. NEpMody Npeg. roga
SOC MBsydts LOBjIsdls: , o dedzj bjBficfshbE® SHkEtels @si6 ¢
fsmdj Hddj d&ifMwyr LOBjHAVEsIsMw. Clsd Y OCIktt' LOdksyddd] ft
MOdz His btceso et BOXZOdzZMO. | IsOBdzdyj dedyj (toj HMIsOo dzj dzC

IKCOOPT H HEMIOPT EAKHelMAX TOEAPOE E AHEApe-HI0e 2018 r.

Ji bf.arsagera.ru J4

Mnpg gonn. Axeape-uione 2018 f
Mokazarens CLUA fiueape-uione 2017, %
JKCNOPT, B T. 4. 244,8 +28,1
TOMAMBHO-IHEPrEeTHYECKHE TOBaPbI 155,1 +31,7
MeTannbl U M302AKMA M3 HHUX, B T. Y. 26,2 +34,5
YepHble MeTanbl 16,5 +37,1
LBETHRIE METAN/bI 8,8 +30,1
MalwmHbI, 0BopyA0BaHHE M TPAHCNOPTHBIE CPEACTES 14,0 +13,4
MNpoAyKLMA XMMHUYECKOW NPOMbILIEHHOCTH, B T. 4. 15,1 +14,6
KaWidHble yoobpeHWa 1,0 -8,8
330THble yaobpeHUA 1.4 +9,6
MpoaceoNbCTESHHBIE TOBARDI M cfx Chbipbe 13,2 +31,9
HWmnopt, 8 T. . 141,8 +11,1
MalwmHbl, 0BopyAcBaHME, TDAHCNOPTHLIE CPEACTES 63,5 +10,2
MNpoaoeEoNbCTEEHHDBIE TOBAPDI M cfx Chipbe 17,3 17,6
NpoAyKLKMA XMMWUYECKOR NPOMBILLASHHOCTH 25,3 +15,1
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l jejosHY € i) d dof KB&B0O slkdjlsdd, vyt {CHfsws B sd
ud &z § & d ke add 2'0dze80 s H 0. lis sy Qikodiicg s s d g e Bdsskis azde s
31, 7% dz0 Yisdzy MO Miej Hdzj ¢ sagfsl O &dng daf ded DezjicitstfP defb. SEL, -
CCMyfstmisnzS ydd = ddduj nC sk ot s dgrddaig )t dzadia®m 4 o , 6 % CgCs Isicks d2j 1o &
EHsBtEf 62§26 %) . 1 4G Oldo dz@O defRdd B @ Glefichy [dapidde) @ shdzj fdz
@O 11, 7% IfcdRBAOBEF MY GEEEORSsO, ks LHj N fousss s gog t
B uj ME 2 §iesd( b kf ddztd@od &zOSHEsteznse Odzd v (Is+elOMzmA %)te.ls d
s ¥ j o tfjtdsH toootsmiz flse j dedz’ 7 Istists O@Is® dz e i 1§ dg® 7 W6 %.

AuBapeL-aerycr Axeape-aerycr
Mokazarens 2017 2018 HMameHeHue
C i,
ANbA0 CYETA TERYLUMX ONepaumi, MIpa 19,0 69,0 > 83,6 paza
aonn.
YMCThIA BbIBEO3 KANWTAMAE YACTHBIM 9,7 26,5 > 82,8 paza
CEKTOPOM, MAPA aonn.
1.09.17 1.09.18
O6bem 30N0TOEANKOTHLIX pe3epeoE LG,
pesepsos L} 424,0 460,6 +2,6%
MARL 40NN,
1.07.17 1.07.18
OBbem BHELWHEro fonra, MAp4 4oAN. 521,5 485,5 -7,9%

[ Mdeso dz" s s O Gisjetf dzj dedv MuyuilsO IkjSEhdn fjttOyd?2 MlsOd !
LEMistelsO ftod kdjtej dzdesdys tetsMmisj i stels O, ylsts ftede j dzs ¢
fsdzsy dlsj dz' desjy MOdzr His Isj SEMjets Mud ls Gsdf dd@osttsifdeisicdi] B Qiglg OfdHf
teiL jtcotses MistcOdz d ¥ddodhdteso Odzdy o" a5L O COfdlsOd® f tcj
Isj dz* flse .

lrotsHT :

1T td4Odz dzr 2 tesfmls 111, MoecdzOmds tyjdsy [Cf, o Oackfmlsy
GBHO 111 &Witsh & 1

T ltesdZ3f tcsdL osHMlsats & OoeckMmisj 2018 EBHO © EBHtsotsd of
OoclkMmMlsO®O 2018 etHO ftetsd " dzj dedesls! TS OLOZO ttsfils dzO0 3, 1

1T 40dz Hdtetse Odzdzr 2 W ddzOdeMtsor 2 tojL zdz' SO tocfirfipgi? RCOIR8 dajt
M@z 7, 6 Istedzdz k. 5 McOodzgjdzeds M 5, 6 Istedzdz telzBd- G SHE
&ZzOMm! d&O 0,9 §.4. Ht 31, 8%;

T 10dz2¢ samMCd?2 MjClsste 9 OoackMmisy LOLOBBISOdZ 124 ddgzteH tokz
BOdzZCd LOWdSMdesoOdfftc h'ddzH dac st ©idzgialzj 900, 5 ddzten wBB.
Zsedyds 2 fjtedtsH EtsHtSdR teOdz] § ;

1T I1slstejBdlsj dz2 M OW ddaW dz2w ydw o fmjdelswetej 2018 EBHO, (B
LIssd3 9 EsHBSoBA of 6O Jjddd dz20 dEBRIWdzs CIswBtw ddW dzv ydw o

T wtejHdzj j LdOyjdedj SkZtemMO HBZzEZOtO wz¢ o Mmjdkswetj 201
teB. © OoackMmlkj, BH&OSCK ¢ Ctdykz dgomMW 66z d&isdd jyJ Q4 d400 d
dzso € d Y sCkfBC o 0O0dzs Ist dz@ dzts dgiz B wWzy dadizis df3 ts WrdzgzCzgl W [ dsde¥) H 2 dzO e s H d

T 60dz? His MyUd O kjSEhdr fjttOyd?2, Mtc dOmdss-0OpteizHnds@e I9
GBHO ortosmdzs © 3,6 ©WOLO HB 69 ddzteH Htsdzdz. vy dMmisr 2 or atsL

4.2.1 tots d dzté) 5y HOUAS ditsBd U j MSC 5E 5 t6Qi2o0fA0d ¢ ' dzO@ 2 0

ltesedzgsL Myd dgOtedz’ 7 EMmMdzsea d2 d shdese dz' 7 @ Cstabss d§dudeting d
tOLoadlsdwy t sMmd2ME s 0ROH jetdsAi d dic Odz@c OBWGIsBOdz 9 MsmMisOe j I[stey
B@o e, C(tdhittoOldodsects d yjdzj o s6ts.
ltotsedzts. tsMmdzso Odz dzO ftejHf s dzCj 5 fsMmisifJdedztscds L Od3d
6 EGtSHE HtS 2,8% ¢ 2020 cetsHEZ, Yyl BEMdse dzj dts tY-dH OC
.

]

© N

01
dsr R, kOO dEMBONE EO®IOR .

tOLodls' 7 MistcOdzOr dz20 Ekttsodsj + Ctdtsdzd Y M¢ SR CAEjlsHdda det
dd f§tlsjdydod dsets twttsisO (dzO0 Wtsdzj dzj BidzOE jsdath v tzazig(P dzi gad
d dzdv ydmdzj dedzets s d  dfOsfifnj e detimievts oo tL j to iCHidde()) 5 i) Gdzdi)) Hotdta cOEy dzts fr
didzsets oatsMMmisOdzsoa dlsj dz' desets tsMisO.

I‘:ﬁ_
Sg*
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v0¢, 9o wz¢ fjtedtsH fomMsCtodL dmMdsets oMMisOdzso dzj dffw 1§ &
dzfnW His bktotsodzsj 2, dzOBd&zt HOoah R ME o¢ tfq USHEIB@ 9 HOSOSBER & 1S o tf ez
Wdzw ydodzdztse s H Qo dzj dgdv o ff dzslsdzz ftedBdzdL Jdzd ! €  Wjdzj ot
OJlsfr]W X toHj HdEjlsydats® f sdzdlsdS i At v dz¢0, SCStbtsttOw, {fjfMtsef
dzjos? bkcgpddsTtciglsOoCd s WiHjtOd d&f i3 WisdgH Oz j M jis-H 9 OY
s iseOL o disdwy ( siimdd, Sy i) dzdlsdcdbdf fdat ¢ vz¢ o IsjCL
Btsdzj § Mmikh jMmilsejdeder 3. stesdly IStsctftepH Jisddl O o j v 5PdB 5]
dz,szO O dzj 2stcOdzdL Oyd¥ oBLHj2Mlsodw dzO® ddeW dzw ydtsdade § 53 0
vOCdd3 sBELOLEtsd, © BOLBoatH Myj dZOtedd fotsedesL qelzj Isiz- L Od3
hjds ¢ HIEz 54 ol HstSfrgfdz Istcd G tsHO.

l (oL Bd] otmMMmlsOdsedlsjd drf 2 ttsfls MR OdzdIlsmw do Isj ¢
Nddedwv € fYodzdets? L OdgvIstsfilsd Isj a3 M2 Oe2sOn lsddts H GERdzj a1 dzmy ds dglr  w Js2
e O dzd Y 4 ded 2 .

1 dZ20ydd3r 2 9C dzOHd Btsa k3 H A dedzp Bdgyj ME sets tsMIsO o dri-MY Is
dsfisd o CdkO2MeiB?2 1 CtsdtsdddCj, vylsts BEkzHjls fMow-L Odzstf ipj Baf B
ddzo j Misdmgf b fadasd tctso Odedets 2 itsH j dzd totsMisO o kfidshlgf@ RO OsdzOd|df
Mtz bztedatsds fMjChstej. 1t tYyj OB [ddit CsdtsBeOL o dlsdw {5
2016 etsHEZ Hts 5,5% € 2020 cGEBHIEz.

stesgj btets, [dd SsdsideOLadlsdy [ sMMdd L OS&OHT 8 Oj s
MOodzS yd2 jazdHlsdetisfimd2 MEs2 1 CsdzsdBdSd, O OCY] lsojlsdz 7 d3d

ltesedtst Mdlskoydd dz0 tr &S { dzj ectsdetsmdlsj dzj 2 keOHdy(dt
BOLdEEjkMY dz® ddsj s h grmw &0 Ksdj ds @GOG dg O estis@ 1 s df,tc w8 ddis | ¢
Ly MeoydOzeeuzd yi M sets tOLodldw tYdHOjIsMw L O jteh jdedj HJ
9 dvdal 2017 6BHO. I tLotOIlIs Bl Yyf3se HBB" yd [l (s & Sd&ROSC M
CdzOh jdzdw & r'OWHLs AN didsd fsdLotsHdlj &Y &, MtqteOddd ]
ftesHESSse o wz¢ d2O0 dhmlsstedyujMSda ®KOSMdBzEOR, O KOCY,
MlsOdzls fodyuddes? Mmdedyd ded™ yjdz dzO daj Wls! ROGCHsdyEOdna On

VLS OLOdzdz" 2 Bktetse jdz2 yj dz dzO dzj Wis' tyjddeoOjlsmw [ ddz Cts
90O hd?2 BOdzOdM MfwsMO d Gtej Hdzsy j ddw) d © HOd dgj2h j
CH tOdze dz0 ktsodz 40 HEGIAOLKM] M ZdsHE®., BOLEj df o VYj dz

lted ©OL®©OBKIS) vyYjdjoscets o0tdOdsO ©OLodldwy tshmid?2ms
dL OdOdscdydy 7 odzgj M dzgj! Stsdesdsduj MSdn ftejHitsMmr dss. HI- S
fsm" zCO © Btdii MkhjMis&isdds ddas&Gguy G§ &§¢ GEpHsHEs Vst o
dzs M ¢y MsEts?2 fsMOHEC2e {1 Ctsdsdi3dSd sdkoOovw, Mfttsetsydtese C
dzj W d zOdzlseor & OCkkdotse. 1 1Isdn bkmdkssdwh, COC syHs@y sHy ,
HsdzdzOtcseo dz¢ LO BOwtwjdz2 € Ctsdeyk esHO d MshntcOddlsmw dzO

ri2MmMsadj Mt dzOh jdzedw B BeteOdzedyjdedd HBB' yd dajWisd o
syjdtj [ddd CodsdteOL odisdy { shdef ¥ sthc te©tizef gl 5 L § et ks p ¢
Zdsdse Istsdedz) . 1 HOdz! dzgj2h Jd&3 9o ftetscdetsL L OC dzOHTM 9 Oj Isfqw  tsB
20182020 GBHOR. [Hdtsotcj dzj dedets HtesedzsL dqelzj Isfpw fMdad y J dzd §
sB j MY Jinsjddzdatzz Iste j dzdz] 6 5 ter dzgC O d ftseor h jdedw cdzzsddzr df-j tej to
9dzj COIjdz desiisd 1+ CMf stelsO dzgj Wisd, Mded y J dedvw f Jjtcodydes?2 1 J &
dqu O fteddvlssets ¢dOdzsetso se s dRBOdz Lo@ID®)) 4. dz' ¢ deD dzis ¢ § | dzfn § tc df @I
tcOLoadIlsdw twsMhd2 M2 1 Codsdizd S d.

l yjdzjossda 90tedOdzlsy ftesedesL O teOLodlsdw twsmMmd?2 MSdgs?2 1 €
Coydd ddzoj mMisdydtsdades? HjWiIsjdz detsfylsd (o Istsd3 ydfdzy ugsdzd st
Bryd dzgjwWwhksd LO MuYls odzgjHtejddw dzseor n fjtejHBSo™ 7 Isjn dztsdzis
PHOd dzdzr = t6jcedBdzOr M Mdztsy dzr d©3d EMmdztse dw d3d . ] o L lsdz! SO
MmisOo dzw Is ! 556 & dazdzdi2@zB8 Btsdez@-9 ctsH o 2018

] Oy dzr 3 W OCIststcOdBd, ECOLMo908hddkd otLHj2Misad] dO tOL
CdsL des 3 ectcdLtsdzglsj BEHEI tMisOs Ols! Mw tsMdetsd s ) is@dOdz®©P " ff 5 dzdf

I s oMy bkted Myd dOtedw { tc B dats|L A dasQ dztdHisjdef@s € jdO dzd Li@susdsve §
fodzsy J dzdv d&3d BsHdW dydietse Odzdz” - BYHYjlsdzr » HtwOoaddz i WJECH
Ztcsodzgi 40 HEdkzZzZOtttse HwzZ¢ L O BOttcjdz o toj Odz dzetsdz o' tsOy j dac
CdzsL OB EFOY s oL OdBszaw L CF fjtcodydzr » tOMRABHEIS W iB4 O
Htso, t©OMMuyudlsOdedz d3 ftcd BOLBOt?2 yjdzaj dzO dzj Wis: .

sesdzy kG, ey OdzdL Oydvw BEHY jbdzs?2 ftsdzdlsdSd o Hbtslse,
tcse Odedz" 7 B ¥ H)Y | Is dff ssdzQfctedq olsd diefny A tgj jfiHls @ dzj dzed J [ dde¥ J des 3 tes
dets?2 9 Odzs Isr zO o dzzlstcj dzdzj d©3 © Odzs Isdetsdz tor dz€ j © GBI ¥ d3di H St

B HY J IO, fsdzeyj dzedzr = o twjLbkd IsO] fHtejorhjddw WBUdPicishyo¢
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#4z2¢ LO BOttejdzr (o tojOdz' desdz 9" Oy jdedd) . It ByjdeSd@dB [ d
dzs?2 9 Odzt st [ dda d tso3 t sMiMdd MtmMlsOeadls & 2017 GEsHE ‘6 ts5dzt
Hts s jOoyd? ,rqozwq t simdtftc df tcdz@ sy wf jodzd & MY to tHalz didg b dzez?
coteOdzne dzO BOL Botsg IztslsadzJ.

ltetse jHJdzd J ICfdeddztsds t siimdd tfjttoyd2 ¢t fsckz§fcj dd
dzj WisjcOLtsern HBRtsHBO o IsjCkEhjd3 esHlz L o dzdB tsazi jsdz® Yyl
Cdn (s MtcOoadejdedd ) BOLBO'™ &3 ktetsodzj B) Y dz dzO dzj Wabls- dzO
BeOLodlsdwyw [ sMmdd L OSdZOHTr 9 0OjIs © BOLBOTr2 d yjdzjotsz-Myy, c
dZzOte € Ctsdeyk IsjCkh jiced Odlas O )c O tsodzhtc ¥ Od lsptetso dzOYOdZO ¢ tsH
fr]lstststsdzlz ECtejfdzj dzdv, cdeStedZdOdzdL Oydde fthstsCses COfdlsOdzO s
O dzjWils! Hts 40 HtsdzdzOttse wz¢ L O BOttjd' . | BHOOdz's dzdg Mo jOds (

sj ftesddtsL O YyYdHOjlsMw MlsOBddzdL Oydw tj Odz! desegts 1 WW jClsc
dizOB dzj dzd § kB dzv Isj BfORd, SftejHjdvjh Bd JdW dzv ydtsdgdz' d3 +
otsd3 9 0tedOdzlsjy s dHOJ Ismwkz szddy teoj disigsq dz!zdktiedy Jeal2j telfd>j j dzd d , dztsB 2 M
Yygodzo ftesdLosHdIls] dz' dasOdk Rd/(m¥dQ)C.ls 1 OdzOmMmr

] Ctsdzﬁjjtss@lsdadzts@mmdmls(ﬁ: oL @OdEAOHT 9 OjIsw BEsdzj §j Mkh
mMdzdy jdedd yjdz dzO dzj Wis' BHOcted Bz’ H § dzEGteltsjdlz DWW 7L @ sHO d o
dzj Wis! o tjOdz desdz o' DI Uddsetsds,j yljddj up@ds 2017 JdoHO |
Lizdz sOj Mmdedy j dzdw yjdz dzO dzj WiIs! BEZHjI dgj MCsdz' C5dHdzvw gy
tejLEzd OIs] yYydets dLd3jdzj dedy o90Odzs sdz = WjLjtcose o 2017 @
HEzs hdj dctH' fttsHOYd o 0dz st ,[ddzwq’dzlsd3 t smmdd dai ftesedetstL

Il afpjn bty n Myj dOtedwv s { Ctdsdkdyj M et tcOL@WWdsdhvH jisddjs
G tcj Hdlsdzs?2 fdzdlsdSd o ©OBLOR tjiyddkO ddo¥ v ydsdedesc s IsC
t smidd tBJMYfjudls! dOatyH]jdd] ddid'"ydd esBddLd yjdsg-atet
BBBHASG B CIZthI]tSISBtGOLtssmcﬁzwud$qizdzwgtst¢5d|aj®cﬁcﬁadé2 d Csdesdzd yj M
Ptotdzj ftd HSo tej d3j dzdats o3 fr]dzdx
sls Sdzj BOdzd?2 yJj dz dzO dzgj ¥ ML
d LO0Ste] {f dzj ded W HISdetSflthtsudzJE i1 te JdzZlsdzr » MlsOeats¢ dzO dzdL € 5

1 Oy des?2 yOMmls! 8 B j2 BOCts! Codasdidyj M2 fsdzdlsdEd Is
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1. [fjHjdjdd] BjLtedmMSsss?2 flkOs ¢

] CPlagj BjLtdMC o 52 fipls@smGdD)Catf dR@zdzts? B tBBE® H
HOtfiglgo§ tsB dfifts OMIRC s 56 CPEAARIBE . 5 fdgj I8t Odzdzr i3 MO
sdz0 MyMRSOE° dsH b 6l dzd BOj d3 8, 6 %.

“* www.cbr.ru

2. [fweduifgegesdd L O wdmt

{OL Bt sftcO0oCd BitjHjdjlshy COC ©OL &)t M
ZiHodydaismisd o MeOnsea' n CodfOddWrE of Mh j2 €
o f Ol MiswORBeCd ddzd o' § kO™ jj dzj dof Qfcfddsztog
CsMmscOne H&Y f(sHBBd & GBI jCkso ©OL &) Miseo
filsOo dzw jIs 1%. td&H®. = 1 + (0,3 = 1) =

3. ljddY LO ddLSkY d&dSedHdasls!

ltj Y L O dedLSlky ddCodHdasis! dzj Hodyddsslsd
Ldydd ftedms,j Otj dzHOlB®O, fEsHON] d §sdmSj das
s5COLO s OtejdH' Mkh jfMlsoksh jets Otj dzH Ols 5ds0.
Isd dz detsfylsd MesC O L MY sLdyd® mbdzh™ Qdze dzts ¢ doy @ligd &
o d H detf figlef ‘dzed 3O j Ismw d2@BI o WOL di3j 6]

4. lwjkdw LO ddeoj Mmisdydtsdeds 2 o3 dzj H

vid3 Bsdzy j twdMEtse Odede” d Mmdzsyde” ddeeMsqdydd,
stej Blzs Is. Rdzo j Misd yd sdzdz’ 2 d3j daj H Y d3j GiEoiztsoy delz@N. j ok tefr;
LO dzj 65 Wy gz@dsd Ol OL d3j teJ

sO0Cddz BBKLOL A, MO CO HdMEBdsdteso Odzedw dzO +

8,6% + 1,3% + 2,0% + 1% = 12,9%.

1 jejMmuils dsdddod ds?2 Ms0oCd HdMSsdsdess OddY o
Bl dzj :
Rte =iJ®Rad) / (1+ Jdda)

@ Rt Odz' dzOW fMkOoSC O, HdMS dzsdtetso Odzd W
R diz dzts d3d dzQ dz! dzO W
Jddie sHtsor j ki fedieshso ddW dvydd

rdzv sftjfRgjgg dziotsHtsoatsets Isj BIO ftedtesMisO d dahv dzv y
I Gt (ftotscdetsL dz" 2 Ztotso § dzt 2018 d delitdmy y d dn ts i) IEBBUY | Is
(http://leconomy.gov.ru/minec/activity/sections/macro/prog@¥® 2 1 6 ) d ftesedetsL dz" § Is
dz@018, 2019, 2R0Gc ¢ . EEOKZ dNtssilse jIsMmise j dzdets 5 ( s e MztthdIOdg 1 [
dicjHdz) csHisa 82 Isj a3 f eofvigpigls© ddztv dzw ydd MmMsmils O

sO0C B SBBOLEBM®, ©jOd dZOv Ms0eC0O HIMCtdsdtts Oded v,

MO dv jls ©Ctkddj dadzts:
10,196 = (12.9% - 2,5%) / (1 +2,5%).
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82.¢dzOdzdL HGsaBBHBY d tOMAtSHES
1. [ tSAaftSHT

1.1 slsjdydOdz dz" 2 o O ditHotdsm2ts HH Shlds Hdzj(H el ) d d3tsfyls 1§ te d
byjlkO { lsjHis's . ©OMA

2.r j2Mmlsodlsjdz dg 2 (1 WW iClsdoizsl P) pOdzBOHEI SBEHA HA
By d 2 Heshsts?2 d dagj Hsfsdzzyjddj §dzOsjixji?2 (o
cOo detscd3j tedetsy Ed3jde' " jdedd MSC dH S d %de@%. IO ] ohpops) o3t
h Oc B5%).

.ydmisr 2 s jteOydtsdeds” 2 (¢ S MY dzig Olp Oy Pis dadz" W2 ) IstisHd3s As
dzr = tOMmMhtsHBS .

4.1 slstsS  Hjdziydy & ftejnflse i fifisdgded He i dzPksdz SdzOfdas i
JNJeEtHds fcdzEyOjls MtsBMmilse jdzded ¢ §tsMmdzy o yjlso
5.1 09 j bHesddek] GOv fflsd djdged@®sdzyj §jedsHO owkzOH |
dzr YIfjtedtsH) o OBMmtsdzt sdetsds tslsdesmdIsj dz' dzts Hji-tco ts
6j MudlOddzOY o IsjCkhbky fs®Gddisdndd.f shtj Hmiss sd

2. [ OMmatsHT

ljtedsHduyuiMSd) t©OMn SHOAH ds s Jfiztfizk wid dzdizg todzie O«
osMftesdL o sSH MisteiO] tedDy d tv d2dz'Isdgd’ StaCdrsatdy HJO dpidj dzW Is ipw  dzC
fTLOItOIsr, ftedrsHWhdjmw dO c¢cfjtcor 2 fjtedsHE,;
T Emdsh bl sw dzgdz” | t6OMAatsHT |
Tdej ftocjHodHjdadz" j tOMRBH' ;
{ zZOdztsetsor j o' ff dzOIs' .
1.t OMyjls L OlstcOls, {ctafdjntdsonr w2h difnjfjevd tsim@e

) OlteOIsr dzO0 tej StsdzmistezC yder o Edzzyh j ddw

1 OtcOIsr &0 B ¢ d2 tjBsdls tftjHjdvjidkz CO0¢ 1L
[ B jClls@zOM j &3 Mz yOj BLOCd) L OtOIlsT BkHEIS jf-tcj H
dd2. o bkEyjltd ftsddH jcddC® &) e insind Oz H&d s | o
BOW ot odzd BOdzd j IsjfERJNGUINES] t Qs tzY Gzd 2 da2filsts
dz" J L OlteOls" ®yj dfpt®f IsGn00 daOlzE(. /o edd. 3.

1OleOls’  dzg0 16§ dzOklz d 3Ofesij jsUp@@tco dzg j e SH 6 OMS

{OLBjMNjdd] toj SO & fojHisEOCO] B o R @S] todzj
1 OltcOlsT &0 &BOwLS jlsdde £B2(Q SGO®O § ol ezad &30 j dgj G Y to.

] 1 OltcOlsr dz® MmtsH j oy Odzd

[BhdJ LOItOIlsr [d0 jfusHsp@xs@dzd if cgz@ M OY dz . 2 §lzOMmlis
Is ©. RIMrtsHY dL OdzOdzdL O 1+ Ctsdesd3d yd MEs2 Ml OYydc
sdzdz" = ftesyjmMimtse, fYtodded d3O4 o3 J 3 § G 5H dzs jic jlR%. j dzd U

2.1 Ofpyj ls #f fipdptsesdetsizdz’ = t6OMRSH 5o
I OB OR HB Gedzs ffizis ff Mzl dzdz’ | ©OMDH' ditsdyls 5w Is
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Otoj dzv dzOW § OO L O L j dgdzs .
1 0kse &0 Rkl HMehsOksydse NBs@dGsehisd
4O tser | wH¥%plEndhtssudss Nbs@dshlsd

O Otoj dzH dzOY f ZOSO L O L j dgdze

btcj dzHfddMs O LiOB L [j ey COs s j HMIsOoa dzj dz20 o . 3. 2
11 Odzse dz0 d dBlzh j mMise s

| Odzs ¢ 2O d Bz h j }Mieets s st dvfyldsO Is ts Y dzts 2 88I jdzO def
0.

¢
1
)

l glstcOr 89 Odzd i ddszh §j Mise O
dlstcOnrsoas?2 oL sty ©BOE@GY SERE?2 B OdfOEmistolds@ Mis ts

3.1 Odzsegtsor j of ff dzOIsr

11 rd MsmMiE&m dzv j Is
2.1 Odzse d&zO { tcd B 208k dz@pdhiige@D A8 P Is yYydmlsdss Ots i § tc

4.1t OfmMydls dzgjtftcjHoadH jdzdzr » tOMRtSHTESO

165 jLEd kOOd® sftshss §sd sHo Ol jois sjtgl H O
flsts 5. dz. daj MOdS ydsded otso Odzadz’ j o dzeB Ytz jtylstc j taiCHL € jta
Br dzd. uvydlr a0w mijyd¥dSk WkdsS ydshmid WU st ¢ jnd
cOfip- §todd@d 3O0J &3 5

83.1 Ofujls 8jSkhj2 Mmsddksmisd [BiI jSlO

{ Oy jissOdlz zO Hdzv 4§ tej Hj dzj dgBW J IS JsOE splgdi S8 th)aiz
Hizs h d2 o dH:

PV=7lTliaVii |2:V2+CF3:V3+CF4:V4+CF5:V5+CF6:V6/R,
GHJ:
PVi dzOfmlstswh Ow Mmlssd idsMmils! Bl jCIsse dzgj Ho dxy d dizgsMmisd
| 7T cOMatsHr dO tj S csdmMistezC yds ;
1 T cOMatsHT2 LD ted BH ;
I, T OMa tsHE2 L] B BH ;
CFi fslssC HBantsHBe L O Mttslse jlsMlsekzs hd2  jtod SH;
Vi T HdMS sdzlsdz’ 2 i-gstets y d s §f 8zH O
R T SsiWWdydjdes ¢O0fdlsOdzdL Oydd .

R = 409 ¢ 0O HdMEtsdsdtectso Odzedwy + 1 / [MlsOeh
CF@EVG/R'I'I'GJSJTQﬁ]CfW.

Otcj dgn dr j fflsBO 0jCCdle Brodztely to j H j dzj dzdz’ j f s jdh Mt

L O ydJ dz f toj HHdgsHwivazdahry, i@ s @ 40RB8016s728tcz e © 1 € & H d3
BjL YpPeddsy,] dlg d@22rs Zuyjlbtsd fese jHjdde” = dd-Mnd
HY 9 [ Mg jdfdePiz@"0 ots o ded d©3Odzdj tcOL d3j B iCESELB ]
( M3 t Oty &zj 8ts2 [ Hzyd IsO) , HOdzdz" | L OlstcOd600 ¢y, dz
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I fsidi Hddfs ¢ s g Od ) G htzddr | MlsO0ok-d o
dzj 5 @AW ol ¢ s A dp o dzs L ol | B dEjsdedp t§ s LB Y &
10%.

{ Ofujl MEBY gsmldshE sHd &3 fSHABHE®R (i HQKEOs dz
danlsswh jdiz [Isyjlk) .

sOCdd SBLOL Bd, Ml 8 d3ylse j Hljsdzj jdEdEOE toa fimSess @0 f -
fMssddy dO HOEk Yij d2Sd MsmlsOs d

) 1 Oddsg o o g pp|dB"O" 10 Hsiq?BffgnE
]/ [BI jSIs0O sBl jS$IO, b B
1dadasjjifl . [smMismg
1 dzd | o O, 1146,3 77 280 712
. [ tMmStd
2 1dnddsy | zsdggs ow | 423,8 28 116 792
2

e dzOMseo Odzd ] twjLlzdz IsOIstse d o ts9 tSH
fisei j SlsO

RIssetso OV o j dzd (pdzQ@ CfislOt dotpig @i sy  § k2Isj d3 -tcOfm
h jdadets?2 o jdzdyddzr tojLkzdz sOlstse,  sdzlzyjtagdztzy d My ts

o :L*w fT]* ﬁ]+ H* aH

GHfuppul Mistsd diitsMls! , Bt HJ dzj dzdzgOW Mtstsilso § IsHipls 9 §

dz" d@3 f SH - SH 5,
Su mewbodMter j St WWdydjdlsr, fwdme sj dzdzyf Mt
sz  HEnSHBS®BEZ fSHAESHOA, ftd {Istd Hidy ds o

S.t fr]S' we 1.

[ OdzdzO" ftesyjHEZtO desmdls dzGsLtseoOdzdj Mse dzOMtse Oc

lted MtsedzOMtsoa Odzedd tjL kzdz' sOIstse dz2Od3d BT

Hsfplstse jtodetsMis! tojL zdz! sOlstse, ftsdzzyj dedz" =@ S OYH' ¢
z y dds® dzd fry ! sBh dtcdats s d HtMlsse j tcdetsMls dfMmn SH
COYHBGEB HdsHI®IBO By ddzd ddzr § yJ destsBteOL s h dj W

lted dlstsectsotsd3 oL g BM WY dets ydffasizn sHlz BT dz
Ctsi WWdag=s) dils, 6, g PC HtEDE BB | cdes Bz, (Y SHEBSBAZ | 8B
f teiffls O dzj dz@ 2O tor dg€ j. [ tsatHdtsBz ({HHEIMSHB O™ &Of
HiBls Olstsydets HtsMisse jtodes Y BCOL T 908 ls, COCOW BIsHOY
dimtf sdz! L s Oded d uf dzO Yy jdedjso. s RRzOlsdig@®Isdzr 2 f SHAtSH {f te
Missd dshfisdseh Q@@ d tod i3j dz3, MO0 , 5. j .

lted dlscectsotsds oL §ph g 920tzddits y diftfistigls sHE BT dz ff
Ctst WW d ge=j dals, 5, COC dzOdBtsdzj j H tsfhls s jnis@isdsiay, dzts
ftofjlsOo dzj dz' 2@ tor dzg€ j. [ GBRiBHBE®REZ (HHES4EZ BOWw g
HEEs Olstsydzts HEtsMistse jtodes  sCOL T 9 OF Is, COCOw slsHOY
My sdz' L so Odedd Gt vyjdzj o sz dzOL dfQey jHdgdd]. dzd 1 O ldete C
Mssd ddsmisd HOdzdesets 9adHO B jCIstsa, dz0 dzO" 9L G«
I8 sz j Bz B dz fteddeGliod St WWdydi dzls
tjLEd sOLT tOMyj l8®@d il HMsOo dzj d¥ o O

11 ==
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v OB dAPYD. { Ofpud s dIs thd tddeldipegDdy dstf ddz'dsSols

tsBd BE B BT ] ]
- |1 Od 3j dzso Okd| L0 | 6 dsydy| &S 5T BEEE 656 @Odgs
g/ | 5 0 f sEasd | § & HEg| o O N @ B5Y &0 qik it
tGIZB., . HiEdpelzs . 4, tWizB
1 1 J o ddmkj hf dg| Bd dfBEdn Y| 75124813 77 280 712 76 587 173
2 1J>dd&z@Ed jL i 24415 680 28 970 768 28 116 792 28 173 669
REBGE B! 104 760 842

10.vfMdzseo dw, HsfkhMjddy d tcteOded yj dedv
1. [Bhdj Emdsedw

1 OMsswh d2 HBCEAG] dzls Yeodzw jlsipw [Isyf Bsgs sl BYJ
CoHdayj dzd ff ted dzvj lsizfiad Cfiptstp fiplf et Oo dzj dzud MCdnm tef M j dad 2.

10 Bidzso Odedd HBEtsoBtc dzdesMmisj 2, HEs 20 j dediv- d
desL dzOydets] ftsded 3Oded ) wlstesdzOdizd d dzf BsSckzE®-BT |
L3, ddzOyJ 6¢0O0¢ LO tsHfdm' e Bjdr dlsttctsda

2. [BhOW yjd [kyjko

[l§jls HeMisso jtojdz ssd §$65 Hd" S OLOdME - © jd¢
o jHjdeder 2 OdOddL o L OCdzd yjdedw daj MbHjy Ols fts5d
3. [CteOdzd yj dzd ™

1 jtedH Byjdhdésds dzi MlsOe d d&zOM! L OH Ot figls dts d
Mydydod def j -¢ G gdap@ctzs SMfjelsdLkz fLOoBet
@ dlststeMS ks ftoso j ol iz W d dzO daf Hsej th2dzdtsusi Vi Sldzdets iy ldsdj, - dat
MO dzed s1O%sass e f ud MS 2 d L fdHj BB3dsdsedyd @dzs. + MY

4. stsdzl g H j dzyd Odz dats fiyls -

Jyjdh dS sSBwWLEZjlmMw MsowOddls: CdW dHj dzawyd Odz
fls Qo dzj dzdzs?2 | OC OL yqd § s B.

JjL fdim B dedese s Mse dzOMdw [ yjdzh SO dzOMmlssw h
ddzd fzBdzd S tso Ols! MW, 0o dets C OF j dzdzt] I Wsize d3js o Ols iz,
Yjd&3 2COL Odets & dzOMmlsswh j o5 [Isyjlsy.

wlzh jiiselzjls oL Oddi3sy sdzd BOdedy d MsecdzOMdJ ' €3]
s WOCIO 0o 0O MtseMmise jdedetsmisd [ yjdg" SO de®- 9 M
HECIsT .

I

C

5. [lse jIsflse j dadats s

15 d2OMmlsdgz ftetsj C sk tcOBSISO Mtsislse jlsmisolzj - ff toc
Is O d3, ftoedodzj yj dgdz" 2 Hd&zWwW orf f sdzdzg] dzdWVv tOBTSIs’ Of j tof
dzd W d3.

lJted ftotsojHjddd Gyl dSd ftoj Hdz@EEAD G @&zteiis’ A s i)
pdzdw e hdn dzOf HYlsjsYlslyds Misy JOdzC dyd dz" d ¢ dzj dzi N dB- sl
tclzy jdeds (ddzd o MmdzzyO] 5B dZOtclzy jdedw)  sHtsB Az =~

] fmetsda Hj2fMbeadwn [yjdh dS or mMskfOjlk WOEC o
GOy HjddV C(Bbstset dzj MofriOHs iR s gjsH OB © Mmis

6. 1 smdzj Hikzs Ndj tOBBIST

RMatHY dL fodasyjdd?2 d&OmMsswh jes [lyjl®- sl
f sdzdzd Isj dz' dzf = OB SIS, gdzd HOyYyd HsCOL Oded?2, d dzd
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Slsdzsidlsj dz' dets d 3z jMmise O ddzd o dged ] jmlsle § digtiab § ) gzep
ssdz! ¢ts tsB 1 Issd3 dzgj BEHJjIs L OCdzt yjdets HS§ sdzdzed Isj ok

11.RIssetsots] LOCdz¢t yjdedjy wSyYHtk&d ssmisd

[ Yyd O [BI jCIsO BT dzO ftesdLo jHj O M Lkyjdstsd
mr dzs¢, dzOdztsy §J dedz’ = dzd B 5 [z i) dzts aHdjW [ Ad filEdtsin) dftfsH 1§ L]
v  dzd yd@=tnls &fyAs § dz' dzts . v OCtsets tWisH O 6 teQ dzaddiggd dagdvw
L OC dzs yJ dadjwdgdz djL dats [ Isyj Isj .

tOBBISO s BYyjdeCj o' ftsdzdzj dzO o Mmstslso jIisMmise dd
29.07. 98 ¢AB5tyvdstg wzzwids fiHsyd ozt Mg (o mQRipdsdh) ,
Mtsesislsmisoedd M ItejBBSo Odzdw dzd Mmdzj Hize W dr 3 y HEZdzOtG

Al iyHEZdzOttsH dz' 2 ls OdzH O tefitpls g J(d2OFENSs)e 5P 3 58 ftsyp js il
MssddiismMisde (o twjgH. [fuanl (I AS) d1 X HIBe .0 7). PG
fsftc@oaCd, BkElso. 1ttdtOLBd [JdWddo ( smMimhdd s 17

Al jxHEzdzOtesHdz | MisOdzH OtelsOdsd tsyjdeSd (fuf), |
MlsOdzH Otels O3 tsyJ dz d , dL HOdz] J 2011 (I'nternati
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lteso jHjdzdzr | dMMmdzi Hseo OdzedwY d OdzOdzdL § 5L o Sdzw &
MYy tcOo j Higts[tB OBty f dz' = 5By MP DR | CusfC9 j H | dpj diifaOty
odJIsmMsedd M [ iMHEXROGSHI dd MisOdH Olssd3 W d dzO dzimts
MY tcOo j Hdzd o 52 Hig s dudsififiplP g dzj ded v Isj Ckh j2 Mistsddts
dzj Ho ) d &ssMisd T g f5 35S t& g gf fCo@™y dafs lsisezts md Isw € 2
ditOten d d MY BOdnjsksdfdizstinlsd d R g REBcuRd® gaodmls Oo d

104 760842
(¢ st ] Is " dgfizdzd @fiflg 3! Msls h JSffllﬁl*@FQl;ifnfﬂ“djS fMtslsQ Mts Wik qds By
148, ® Y. o

, . [ BN OWs - , . d f tc Oody-
f / 'clizc?ﬂdsd??z; dbHtcj M ©OEF " OH! Cs-E iu&lqu’gg gSr o Of lofts
sO, Cg s mils !

1 la‘sj'hdfzf; fém{zi?g 11463 u B fzs Nk 76 587 173
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[ OdzdzOW dlstsetso OW o j dzd yddz0@ Mmlstsd dzsmlis d Bsy j I

fse j whyjGfw Minse i j Cls s 06BAGCHZS  daits B 5dzj2i7 6 d3j '
MehmlsOs dzj dzdw Glyjlo B BYyj &Sj o Mmttlsdjdsflsaldd
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[BLOLBoOddj o' Mhji “ttdHduimMSti (JsmMSitsamMSd?2 ¢t
fasd (20 0THEEdad done Wigeejifo o [ ) Histe thdr OW dz W g iz indsd
fts syjdef HOBE2009) .

HBREsEso O [.1. oCds yjdzO o Ml jdytisds tstyg Otz € Bied dn O
@ZOdz: dzO% OfMMsydoOydw yjd S®se @AB22Y% jotcOdv 2017

gt { figd2 M oOv Ommtsyd Oy iy sy fBRHOB6 2, sStKOMdsH O

G. stcOMdzsH Ot kdz PGB YSF®OOo Hf B dzr 2 ctsfmMkzH OtcMmise j dz

stz L Oyd2 Sty &0dH € OrtOW3" 20D

L0y HOdMS OW Blso jhffifldy j daadsEis O o Rdd® o [ [ [ dlilsteC
HlstcOR oA Preso 82  {f t5dz0H0041 fr) ISMSOIR 256090 digfoVj dasdsdnjsls(fy sy j dzf
05.10.2018f . 23182019 . 1 O MEOOREE0 WBIPB dzj 2 .

stsfdd HBCEZBj dlstso ftoj HMIsOoadzj dz@ o 1teddztsy jdedd ¢.
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